
���������������&/�,��d��E/���WZK�h�dK 

· �ĞƐƉĂĐŚĂĚŽ�ĐŽŵŽ�ĐŽŶĐĞŶƚƌĂĚŽ�ϭ͗ϭ 

· �ŽƐƚŽ�ŽƉĞƌĂĐŝŽŶĂů�ƌĞĚƵĐŝĚŽ 

· �ĂũĂ�ŚƵĞůůĂ�ĂŵďŝĞŶƚĂů 

 

EĞǆƚ�'ĞŶĞƌĂƟŽŶ��ŶƟĨŽƵůŝŶŐ�-�WĞĐĞƐ�ƐĂŶŽƐ�ĞŶ�ƌĞĚĞƐ�ůŝŵƉŝĂƐ 

              

  

 
              

�ƋƵĂEĞƚΠ�,'ϯϲϬ�ĚĞ�^ƚĞĞŶ-,ĂŶƐĞŶ�ĞƐ�ƵŶ�ƉƌŽĚƵĐƚŽ��ďĂƐĞ�ĂŐƵĂ�ƉĂƌĂ�ƵƐŽ�ĞŶ�ƌĞĚĞƐ�ĚĞ�ĐƵůƟǀŽ͘��ƋƵĂEĞƚ�,'ϯϲϬ�ĞƐ�ĚĞƐƉĂĐŚĂĚŽ�
ĐŽŵŽ�ƉƌŽĚƵĐƚŽ�ĐŽŶĐĞŶƚƌĂĚŽ�ƉĂƌĂ�ĞǆƉŽƌƚĂĐŝſŶ�Ǉ�ĚĞďĞ�ƐĞƌ�ĚŝůƵŝĚŽ�ϭ͗ϭ�;ǀͬǀͿ͘��ů�ŝŶŐƌĞĚŝĞŶƚĞ�ĂĐƟǀŽ�ĞŶ��ƋƵĂEĞƚ�,'ϯϲϬ�ĞƐ�KǆͲ
ŝĚŽ�ĚĞ��ŽďƌĞ�Ǉ�dŝŽĐŝĂŶĂƚŽ�ĚĞ��ŽďƌĞ͘��ƋƵĂEĞƚ�,'ϯϲϬ��ďƌŝŶĚĂ�Ăů�ƉƌŽĚƵĐƚŽƌ�ƵŶĂ�ŵĞũŽƌ�ƉƌĞĚŝĐƟďŝůŝĚĂĚ�ĐŽŶ�ŵĂǇŽƌ�ĞĮĐŝĞŶĐŝĂ�
ĐŽŶ�ƌĞƐƉĞĐƚŽ�Ăů�ĐŽƐƚŽ�ďŝŽůſŐŝĐŽ͕�ĞƐ�ĐŽŶƐŝĚĞƌĂĚŽ�ƐĞŐƵƌŽ�ƉŽƌ�,^��;,ĞĂůƚŚ�ĂŶĚ�^ĂĨĞƚǇ��ǆĞĐƵƟǀĞ�ĚĞ�ZĞŝŶŽ�hŶŝĚŽͿ͕�ĚĞ�ďĂũŽ�ŝŵͲ
ƉĂĐƚŽ�ƉĂƌĂ�Ğů�ŵĞĚŝŽ�ĂŵďŝĞŶƚĞ͘� 

 

�����ƋƵĂEĞƚΠ�,'ϯϲϬ� 

WƌŽĚƵĐŝĚŽ�ƉŽƌ͗ 
^ƚĞĞŶ-,ĂŶƐĞŶ��^ 
hůƐŵĊŐǀĞŝĞŶ�Ϯϰ 
EK-ϱϮϮϰ�EĞƐƩƵŶ 
EŽƌǁĂǇ 

�ŝƐƚƌŝďƵŝĚŽ�ƉŽƌ͗ 
^ƚĞĞŶ-,ĂŶƐĞŶ��ŚŝůĞ�^Ɖ� 
�ŽŶĐĞƉĐŝſŶ�ϭϮϬ�KĨ�ϰϬϯ-WƵĞƌƚŽ�DŽŶƩ 
&ŽŶŽƐ͗ϲϱϮϮϲϴϭϲϬͬϵϵϳϱϴϯϭϭϱͬϵϵϯϯϯϲϳϯϬ 
�ŚŝůĞ 



�ƌŝƚĞƌŝŽ�ĚĞ�ĐĂůŝĚĂĚ KďũĞƟǀŽ dŽůĞƌĂŶĐŝĂ 

WĞƐŽ�ĞƐƉĞĐşĮĐŽ�ͬ��ĞŶƐŝĚĂĚ ϭ͕ϮϬ�Őͬŵů ϭ͕ϭϵ-ϭ͕Ϯϭ�Őͬŵů 

�ŝůƵĐŝſŶ ϭ͗ϭ�ǀͬǀ  

�ƐƉĞĐŝĮĐĂĐŝſŶ�ĚĞ�ĐĂůŝĚĂĚ;�>ŝƐƚŽ�ƉĂƌĂ�ƵƐŽͿ 

�ŽůŽƌ ZŽũŽ-ZŽũŝǌŽ  

/ŶŐƌĞĚŝĞŶƚĞ�ĂĐƟǀŽ �ƵЇK͕��Ƶ^�E  

sŝƐĐŽƐŝĚĂĚ ϭϰ�ƐĞĐͬϭϬϬŵů�;�/EϰͿ ϭϯ-ϭϱ�ƐĞĐͬϭϬϬŵů�;�/EϰͿ 

dĞŵƉĞƌĂƚƵƌĂ�ĚĞ�ĂůŵĂĐĞŶĂũĞ хϱΣ�� ϱ-ϯϬΣ� 

dŝĞŵƉŽ�ĚĞ�ĂůŵĂĐĞŶĂũĞ ϭϱ�ŵĞƐĞƐ ϭϱ�ŵĞƐĞƐ 

35(3$5$&,Ï1�<�$3/,&$&,Ï1 

$TXD-1HW�+*����HV�XQ�SURGXFWR�FRQFHQWUDGR�TXH�GHEH�GLOXLUVH�HQ��XQ�������UHVSHFWR�GH�YROXPHQ�LQLFLDO�SUHYLR�
D�OD�LPSUHJQDFLyQ�GH�UHGHV���3RU�FDGD�����OLWURV�GH�$TXD-1HW�+*�����DJUHJDU�����OLWURV�DJXD��DOFDQ]DQGR�
YLVFRVLGDGHV�GH������-���VHJXQGRV�PHGLGRV�HQ�FRSD�',1������&�� 

,QFRUSRUDU�SULPHUR�OD�SLQWXUD�FRQFHQWUDGD�\�OXHJR�HO�DJXD��PH]FODU�DGHFXDGDPHQWH�SRU�XQRV����PLQXWRV��&XLGDU�
GH�QR�JHQHUDU�HVSXPD�HQ�VXSHUILFLH���&RQWURODU�OD�KRPRJHQL]DFLyQ�PLGLHQGR�OD�YLVFRVLGDG�HQ�DO�PHQRV���SXQWRV�
GLIHUHQWHV�GH�OD�WLQD�GH�LPSUHJQDFLyQ� 

3URFHGHU�D�OD�LPSUHJQDFLyQ�GH�OD�UHG��\D�VHD�HVWLUDGD�R�HQ�IDUGR��HVWR�YD�D�GHSHQGHU�GHO�YROXPHQ�GH�SLQWXUD�HQ�
OD�WLQD�GH�LPSUHJQDFLyQ��GHO�WDPDxR�GH�OD�WLQD�\�HO�SURFHGLPLHQWR�XWLOL]DGR�SRU�HO�WDOOHU��6XPHUJLU�OD�UHG�SRU����D�
���PLQXWRV� 

/D�LPSUHJQDFLyQ�VH�GHEH�UHDOL]DU�SRU�LQPHUVLyQ� 

35(&$8&,21(6�(1�&21752/�'(�&$/,'$'�'(�,035(*1$&,Ï1 

5HYLVDU�HVWDGR�GH�OLPSLH]D�GH�ODV�UHGHV�D�LPSUHJQDU��YHULILFDU�TXH�HVWpQ�OLPSLDV�GH�UHVWRV�GH�DOJDV�\�RWURV�FRP�
SRQHQWHV�GHO�ELRIRXOLQJ� 

&RQWURODU�HO�DGHFXDGR�VHFDGR�GH�OD�UHG�D�LPSUHJQDU�HQ�WRGD�VX�VXSHUILFLH��SUHYLR�DO�LQLFLR�GHO�SURFHVR� 

9HULILFDU�TXH�OD�UHG�LPSUHJQDGD�HVWH�FRPSOHWDPHQWH�VHFD�DQWHV�GH�UHPRYHUOD�GHO�VHFDGRU��SHUPLWLU�TXH�OD�UHG�
UHSRVH��3DUD�TXH�OD�KXPHGDG�UHWHQLGD�VH�OLEHUH�DQWHV�HPEROVDU�OD�UHG� 

35(&$8&,21(6�*(1(5$/(6�3$5$�862�'(/�352'8&72 

6H�UHFRPLHQGD�XVDU�DQWLSDUUDV�GH�VHJXULGDG�\�JXDQWHV�DO�PDQLSXODU�HO�SURGXFWR� 

/DYDUVH�ELHQ�ODV�PDQRV�GHVSXpV�GH�WUDWDU�ODV�UHGHV� 

7RGR�UHVLGXR�HQ�OD�SLHO�GHEH�VHU�UHWLUDGR�FRQ�DJXD� 

(Q�FDVR�GH�FRQWDFWR�FRQ�ORV�RMRV��ODYDU�SURIXVDPHQWH�FRQ�DJXD� 

0DQWHQHU�IXHUD�GHO�DOFDQFH�GH�ORV�QLxRV� 

(Q�FDVR�GH�UHTXHULU�PD\RU�LQIRUPDFLyQ�UHYLVDU�KRMD�GH�VHJXULGDG�GH�SURGXFWR� 


